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Annotation

The economic development of the Republic of Azerbaijan - is the result
of sound economic policies pursued over the last twenty years. Over the
years in various sectors of the economy performed a lot of work. Leaders of
the Azerbaijan Republic, has focused its attention and has mobilized its
resources to reflect the development in the region's economy. One of the
factors standing at the heart of economic development, foreign investment is
in the direction of the economy. Foreign investments are presented in vari-
ous sectors of the Azerbaijani economy. Along with all this, the work that
should be carried out in the direction of attracting foreign investment in the
oil sector has not yet been completed. The article was an attempt to briefly
examine all these aspects.
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cTynneHve 3koHomukn AsepbanpxaHckon Pecnyb-

MNKN B HOBYHKO CUCTEMY OTHOLLIEHWIA, B rMa3ax MHOCT—

paHHbIX MHBECTOPOB MOAHANO WHTEPEC K CTpaHe.
MopgnucaHne B mae mecsaue 1994-ro roga cornalleHus o
npekpaLleHnn orHa ¢ ApmeHunen, B ceHTabpe Toro xe roga
nognucaxve "KoHTpakTa Beka", NpMBeno K N3MeHeHNsiM pe—
anun. EctecteeHHo, oueHka npobnembl HaLLna cBoe 0Tpaxe—
HVe B aKoHOMUYeckon nutepaTtype AsepbanpxaHa. Pag nc—
crnegoBaTener NpoaHanM3MpoBany 3ToT NEPUOL Y MPULLINK K
aHanornyHoMmy ¢ Hawwmmmn BbiBogy: "CyllecTBoBaHve B Ha-—
wewn Pecnybnuke B Havane S0O-x rogos HebnaronpuaTHOM
aTMochepbl 0Ka3ano CBOE HEraTUBHOE BAVSAHWE Ha NpuUBne—
YeHWe MHBECTMUMA. Tak, Ha TOT nepuog, He UMest CBOMX
cpencTs, cnocobeTeyOLWMX pa3paboTke 3anacos yrnepoaa,
AzepbanpxaH NpegnoXxmn MHOMMM MHOCTPaHHbIM HediTA—
HbIM KOMMNaHUSIM BMOXWUTb CBOW MHBECTULMN.

HECMOTpﬂ Ha nony4eHne MHOroYmcrieHHbIX npennoxe—

HU OT MHOCTPAHHbIX Heq)TﬂHbIX KOMMaHU 3a KOPOTKMI Ne—
puopf, nonoxexHne, CyLLecTBYyOLLIEE B NepBble roabl He3aBn—
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'aceiMoB A3ag ®avr ornel
BakuHckmi 'ocypapcTeeHHbIv
YHuBepcuTeT, npenonasarens
Kagh. "9koHomviKa v yripasneHve”
AHHOTaLMS
JKoHOMU4ECKOe passuTe A3epbailmkaHckoi Pecnybnukm — 310 pesynb-
TaT NPaBUIIbHOA 3KOHOMUYECKOI MOMUTUKIA, NPOBOAMMON 33 NOCNEAHNE
[BafuaTh neT. 3a 311 104bl B PA3NA4HLIX OTPACNAX 3KOHOMUKM CTPaHb
OCYLLIECTBNEHO MHOTO paboT. PykoBOACTBO A3epbaimpkaHcKkoi Pecnybnm—
KW, COCPELOTOHMIO CBOE BHUMAHME U MOOMIM30BANO CBOM PECYPCHI st
OTPKEHMS PA3BITUS SKOHOMMUKIA B PEroHax. O4HUM 13 (hakTopoB, CTOS-
LLWX B OCHOBE 3KOHOMIYECKOIO PasBuUTLS, SBASIOTCA HANPABIEHbIE B 3KO-
HOMWKY CTPaHbl WHOCTPAHHbIE WHBECTULMN. VIHOCTPaHHbIE MHBECTMLIAM
NpefICTaBEHbI B PA3NNYHbBIX OTPACTSX IKOHOMUKM A3epbaiimkana. Hapsa-
[y CO BCEM 3TIM, PaboThl, KOTOPbIE CNEA0BANO 6bl OCYLUECTBUTL B Ha-
MPaBNeHIM NPUBIIEYEHNS HOCTPAHHBIX UHBECTULMIA B HEHETAHON CeK—
TOP, ELLE He 3aBEPLLEHbI. B CTaTbe 0CYLLECTBNEHA NOMbITKA KPATKO MCCNE-
[10BaTb BCE 3TW CMEKTBI.
Kno4eBble ¢ioBa:
IKOHOMWKA, HOCTPAHHbIE MHBECTMLMN, HEHEWTAHON cexTop, A3epbaii-
IDKaH.

cMMOCTM B pecnybnuke, B ocobeHHoCcTW, cnabaa rocydap-—
CTBEHHOCTb 1 Apyrne nonutu4eckune aktTopbl co3panu ce—
pbe3Hble NpobnemMs! Ana NpUBREYeHUA MHOCTPaHHbIX MHBEC—
TMumn. Tonbko B pesynbTaTe Mep, KOTOpble Ha4Yanu 0cy-
wectenaTbea ¢ 1993-ro roga, B 3TOM HanpasBneHun npo-—
N30LLIEN NOBOPOT W1 XenaHne MHOCTPaHHbIX HEITAHbIX KOM—
naHui B HanpaBneHnn BNOXeHWA MHBECTULIMIA B MECTOPOX—
foeHus HedpTn Ha AsepbanpxaHckom cektope Kacnminckoro
Mop$, BbIN0 peann3oBaHO C BOCCTAHOBIIEHVWEM NONUTUYEC—
Ko cTabunbHOCTW B pecnybnvke 1 yKpenneHnem rocynap-
cTtBeHHocTn" [2, €.82].

CnegyeT OTMETUTb, YTO NPaKTUYECKOe OTCYTCTBME B Ha—
yane 1990-x rogoB MeCTHbIX MHBECTOPOB, a Takxe cnabble
hmHaHcoBble BO3MOXHOCTW FOCyAapCcTBa, NOBAVAAWM Ha
6onbLUo 06beM MHOCTPaHHbIX MHBECTULMIA. VIHTepeckl MHO—
CTPaHHbIX WHBECTOPOB B asepbanpXaHCKoW 3KOHOMUKE,
MOXHO PasbfCHUTb M0—-Pa3HOMy. 10 MHEHWMIO HEKOTOPbIX
3KOHOMWCTOB, OTHOCWTENBHO MMaBHbIX )akTOpoB CTUMYNN—
pOBaHWA NpUBReYeHnn B akoHoMuky AsepbanpxaHckon Pe—
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CnybrnKN MHOCTPaHHbIX MHBECTULMIA, KOPOTKO MOXEM OTME—
TUTb Chegylolme: B MepByl0 o4epedb, MMaBHOW MPUYMHON
NpVBRNeYeHns B 3KOHOMWKY CTPaHbl MHOCTPaHHbIX MHBECTU—
uniA, SIBNSETCA OOArOCPOYHbIN 3aCTOW, CYLLECTBYHOLUMA B
39KOHOMUKE W BblBOL 3KOHOMUKN N3 KPUTUYECKOW CUTYyaLmK,
a TakXe HeCMOTps Ha HU3KWMA ypoBeHb CHOpPOB MO BCEW
CTpaHe, NOAHATb MHBECTULIMOHHYI0 aKTUBHOCTb NPEAnpUHA—
MaTefnbCTBa 3a CHET MHOCTPaHHbIX MHBeCTUUMN. Kpome 3To—
ro, Jaxe nocne BbIXOAA 3KOHOMWKW CTpaHbl U3 KPU3WCa,
nocne obpa3oBaHKA B CTPaHe LUMPOKOW hHaHCOBOW CUCTE—
Mbl 1 COOTBETCTBYHOLLUMX el (IMHAHCOBbIX UHCTUTYTOB, YyB—
cTByeTCA HonbLuas NoTPebHOCTb B MHOCTPaHHbIX MHBECTU—
umsx. MNockonbky, cpefncTea, nonyyaemble U3 6aHKOB, BOC—
NMPUHUMAIOTCA Kak "goporve cpedcTsa” u NpeanpyHuMaTeny
npegno4YmTalT 6aHKOBCKUM KpeauTam NapTHEPCTBO MHOCT—
paHHbIX MHBECTOPOB. Tak Kak CPOKM CPEACTB, BNOXEHHbIX B
onpepeneHHble cpepbl OCTAaTOYHO AONrOCPOYHbI, BaHKM yK—
NOHAKOTCS BbIAENATbL CPeAcTBa B 3TV chepbl, HO ANf MHOCT—
paHHbIX MHBECTOPOB 3TV cdiepbl MOryT BbITb MpUBREKaTENb—
HbimMmn [1 c. 1161

He cnepyet 3abbiBaTtb, 4TO 3KOHOMKKa A3epbarngxaHa
HanpsaAMylo CBAi3aHa C MMPOBOM 3KOHOMUKOW 1 ABNSETCA ee
HeoTbemrnemMon 4acTbio. [poueccsl 1 cobbITVS, MPOMCXOAA—
LLiMe B MMPOBOW 3KOHOMMWKE, HAXOAAT CBOE OTPaXKeHne Heno—
CpeAcTBeHHO B 3KOHOMUKe cTpaHbl. Cloga Takxe BAuAET 1
MeXAyHapogHbI 060pOT MHOCTPaHHbLIX MHBECTULMIA. VIMeH—
HO MHBECTULIMOHHbIE MPOLECCHI ONPeAensoT ypoBeHb pas—
BUTUA COBpPEMeHHoN MupoBon akoHomukn B XXI seke. Co—
rnacHo AaHHbIM KoHdepeHuun OOH no Toproene v passu—
™o (UNCTAD), HecmoTpsa Ha nepuogmyeckre vHaHCOBO—
3KOHOMMYECKME KPU3UChI, MPOVCXOAALLME Ha HaLMoHanb—
HOM, pernoHanbHoM 1 rnobanbHOM ypoBHe, 06beM MHOCT—
paHHbIX MHBECTULIMIA NOCTOSAHHO pacTeT. Tak, ecnu B 1970-
1980 rr. mypoBo 06beM NPAMbIX UHBECTULMI BbIpoC B 4
pasa, To 1990-2000 rr. aToT nokasaTenb NpMbAN3NTENLHO
yBenuuunca B 7 pas, 3a nocnegHune 10 net, konebanca Ha
yposHe 2000-ro roaa, a 8 2007-0M rofy aT0T ypoBeHb 6bin
npes3ongeH B 1.5 pasa, TeM cambiM [onaa A0 MakcMMarb—
Hon oTmeTkuM [7]. AHanornyHyto TeHAEHUMIO MOXHO Habno—
[aTb U B AMHAMWKE UHOCTPaHHbIX MHBECTULMIA B 3KOHOMMUKY
AsepbangxaHa. Ha gaHHbIn MOMEHT yBENMYeHWe 13 roga B
rofl CyMM MHBECTULMIA, BKNaAbIBAEMbIX B 3KOHOMUKY CTPaH!,
TpebyeT adhdheKTMBHOrO UCMONbL30BaHUSA UHBECTULMIA, NPU—
BIeKaeMbIX M3 PasfnnyHbIX UCTOYHWUKOB. Tak, NpuBRNeYeHve
MHBECTULMOHHBIX NMOTOKOB B CTPaHy MMEET O4eHb BaXXHOe
3HaveHve. Cymma Takux MHBECTULMIA CPEAM WUHOCTPaHHbIX
MHBECTUUMN, Ha4nHasa ¢ 1991-ro roga NOcTosAHHO BO3pac—
Tana. Tak, nieectuumm B 1991-om rogy coctaBunm 22 MIH.
ponnapos CLUA, B 1993-em rogy 55 mnH. gonnapos CLLIA,
1995-0m rogy 375,1 mnH. gonnapos CLLIA, 1996-om rogy
620,5 mnH. gonnapos CLUA, 1997-om rogy 1223 mnH.
ponnapos CLUA, 1998-om rogy 1212 mnH. gonnapos CLLIA,
1999-om rogy 1091,1 mnH. gonnapos CLLIA, 2000-om ro-
gy 927 mnH. gonnapos CLUA, 2001-om rogy 1091,8 mnH.
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ponnapos CLLA, 2002-om rogy 2234,9 mnH. gonnapos
CLUA, 2003-em rogy 3371,0 mnH. gonnapos CLLIA, 2004
om rogy 4575,5 mnH. gonnapos CLLA, 2005-om rogy
4893,2 mnH. gonnapos CLLA, 2006-om rogy 5052,8 mnH.
gonnapos CLUA, 207-om rogy 7781,7 mnH. gonnapos
CLUA, 2008-om rogy 6847,4 mnH. gonnapos CLLIA, 2010-
om rogy 3037 mnH. gonnapos CLUA, 2011-om rogy 3321
MnH. gonnapos CLLIA n B 2012-om rogy 4162 mnH. gonna—
pos CLLIA [3, c.137]. InBecTnumoHHas nonutuka Asepbain—
[PKaHCKOro rocyfapcTea B CTpaHe COCTOUT U3 LiENEBbIX KOM—
NNeKcHbIX Mep Mo HanpaBneHWIo Co3AaHusa BnaronpusTHBIX
YCNOBUI [ BCEX XO3ANCTBEHHbIX CYy6HEKTOB.

OCHOBHbIMY HaMPaBReHVsIMK MOAUTUKK B cdhepe npu—
BEYEHNS MHOCTPaHHbBIX MHBECTVLMI, ABNAETCS NOANNCaHNE
HOBbIX COrMaLLEHV 0 NponaraHae WHOCTPaHHbIX MHBECTU-
LM 1 UX B3aVIMHOW 3aLLMTe, COBEPLLEHCTBOBAHSA NPaBoBOM
6a3bl B cthepe nponaraHbl MHBECTULMIA 1 eLle GonbLUEero
paclUMpeHnst npaBoBoro obecrneyeHns Ans MHBECTOPOB U
YCKOPEHWUs CTUMYNMPYIOLLMX Mep (MPUMEHEHMWE NbroT B Ha—
NOrOBOV CUCTEME, TAMOXEHHbIX Tapudgax W T.4.), C Lenbio
NpYBMEYeHNst NHOCTPAHHbBIX UHBECTULMI.

Bbicokas AMHamumKa y4acTvist B 3KOHOMUKE CTpaHbl MHOC—
TPaHHbIX UHBECTMUMI, BbiNa B LIEHTPE BHUMaHWS pyKOBOA-
ctBa AsepbangxaHckon Pecnybnuku. NpesngeHT Azepbain—
[pKaHckon Pecnybnnkn B CBOUX BbICTYMNNEHWSX NoAYepKMBan
WX BaXHOE 3Ha4YeHWE B HaLLIEN 3KOHOMUKE.

MpeaungeHT Vnbxam AnveB ykasan, 4To 3a NpOoLUeaLIni
rofi B 3KOHOMMWKY CTpaHbl BIOXEHO WHBECTULMIA Ha CyMMY
okono 20 munnMapaoB AONNapoB, NON0BUHA U3 HUX 3TO MHO—
CTPaHHble UHBECTULIMK, 4TO ABMSIETCS NOMOXUTENbHbLIM thak—
TopoMm. AsepbanpkaH NpeAcTaBnsieT CBOV MOTEHUMan Kak
CTpaHa, npuBnekaTenbHas Ana MHOCTPaHHbIX WHBECTOPOB.
Opyrvie akoHoOMW4YeCKMEe NOKa3aTeNV Takxe CBUAETENbCTBY—
10T 0 nonoxurenbHon gnHamuke. T.e., B 2015-0om rogy ¢
y4ETOM BCEX rE0nOIUTUHECKMX 1 3KOHOMNYECKMX (haKTOpOoB,
CaMO0 AOCTUXEHWE 3KOHOMMYECKOro PasBUTUS yXXe ABNAETCA
6onbLunm ycnexom [4].

Bce BbilLecKa3aHHOE HaLLO CBOE OTPaXeHWe B pe3yib—
TaTax hrHaHcoBbIx Npoueccos 3a 2015-1 rog. B obwem, B
2015-0m rogy 3KOHOMUYECKWUA POCT NPOZOSIXMUACA U raB—
HbIM MCTOYHMKOM yKa3aHHOro pocTa 6bin HeHedTAHOM Cek—
Top.

B npowunom rogy BBl Beipoc Ha 1,1%, B Tom 41cne 1 no
HeHedhTAHOMY cekTopy Ha 1,1%. Ha ponto HeHediTAHOro
cekTopa npuxogutes 69,3% BBI'. Npu akoHomuyeckom po—
CTe BaXKHYH0 porb Chbirpany BHyTPeHHee TpeboBaHne, noTpe—
6MTenbCKWA CNPOC 1 MHBECTULIMOHHBIE BNoxeHws. CpeaHe—
rogosast WHdnAumA 3a 2015-1 rog coctasuna 4%, B ToM
4YMCRe 1 POCT NPOAYKTOB NuTaHus 6.1%. HomuHanbHbIn adg—
thekTVBHBIN KypC, 0XXMAAHUA UHPNALMW U BbICOKaA MHANS—
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/IHOCTpaHHble UHBECTULMI, HANPaBNeHHbIE B OCHOBHOI KanuTan no 0TPOCAM 3KOHOMUKN.

Tabnuvua 1.

2013

2014

YnenbHbIN BEC,

YnenbHbli BEC,

ThIC. MaHaT B NIPOLIEHTAX ThIC. MaHat B NIPOLIEHTAX
CpeacTsa, HanpasseHHbIE B OCHOBHOW KanuTas, BCEro 4671947,7 100.0 4903 627,8 100,0
Cenbckoe X035CTBO, 1IECHOE U PbIOHOE XO3SNCTBO 12 341,2 0.3 14 023,0 0.3
[TpOMBbILLIEHHOCTH 3995 658,2 85.5 4 268 857,9 87,1
[0pHO[006bIBAIOLYAS TPOMBILLIEHHOCTb 3 866 166,3 82.7 4 184 605,6 85.3
[lo6bl4a cbipon HeddTU M NPMPOAHOIO rasa, 0Kas3aHue ycnyr B aToi cpepe | 3 866 166,3 82.7 4 184 605,6 85.3
[Tpon3BoACTBEHHAS MPOMBILLIEHHOCTb 176,3 0.0 885,3 0.0
pou3BOACTBO NPOAYKTOB NUTAHUS - - - -
Xummnyeckas npoMbILLIEHHOCTb - - - -
[TpOM3BOACTBO PE3NHOBLIX W MIACTMACCOBbLIX U3LENNNA - - - -
MeTannypruyeckas npoMbILIIEHHOCTb - - - -
Mpon3BOACTBO TOTOBLIX METANIMYECKUX WM3AENWIA, 32 WCKITIOYEHUEM

MalUuH 1 060pyLOBaHNIA B ) B )
[Tpon3BOACTBO 3MEKTPUYECKMX 060PYL0BAHMIA - - - -
lpou3BOACTBO MHbIX TPAHCMOPTHBIX CPEACTB - - - -
YCTaHOBKA M PEMOHT MalLKH U 060pya0BaHUIA 176,3 0.0 885,3 0.0
gfé’,?,fﬁ,?ﬂﬁ,ﬁ‘”’ pacnipegenenne u CHabXeHne 3N1EKTPUYECTBOM, rasoM i |  gqg 0855 19 75 818.8 16
Mpon3BOACTBO, Nepeaada U pacnpegeneHne aNeKTpUHeckon aHepruu 89 085,5 1.9 75818,8 1.6
BogocHabxeHne: 041cTKa M 06paboTka CTOYHbIX BOJ 40 230,1 0.9 75125 0.2
O4unctka n pacnpefeneHme Boasl 40 186,2 0.9 75125 0.2
C60p CTO4HbIX BOA 1 06paboTKa 439 0.0 35%% 0.0
CTponTenscTeo 188 059,2 4.0 299 360,4 6.1
Topros/isi; PEMOHT TPAaHCMOPTHbIX CPEACTB - - = =
TpaHcnopTHoe n ambapHoe X0341CcTBO 464 152,3 9.9 313 206,4 6.4
TpaHcnopt 464 152,3 9.9 313 206,4 6.4
[leaTeNnbHOCTb Ha3eMHOro 1 TPY6ONPOBOAHOIO TPAHcNopTa 5040,0 0.1 2 980,7 0.1
[leaTenbHOCTb aBTO6YCHOMO TpaHcnopTa, METPO W Takcu 692,1 0.0 - -
[leaTenbHOCTb TPY6ONPOBOAHOIO TPaHcNopTa 43479 0.1 2 980,7 0.1
[leATenbHOCTb BOAHOIO TpaHcnopTa - - - -
[leaTenbHOCTb BO3AYLLIHOMO TpaHcnopTa 10,8 9.8 - -
[leaTenbHOCTb aM6apHOro X034McTBa U NOACOBGHOr0 TpaHcnopTa 459 101,5 - 310 225,7 6.3
PasmeLyeHmne TypucToB u 001LECTBEHHOE MUTAHNE - - - -
OkasaHue ycnyr no peanusawum HanuTKoB 1 NIALLK - - - =
VHGopmayns n cBs3b - - - -
CAa3b - - - -
LIeATeNIbHOCTb 110 CEUNanbHOCTH, HAYKe U TEXHUKE 8 780,7 0.2 2,381.8 0.0
Onepauymnm, cBA3aHHbIE C HEABMXUMOCTbIO - - - -
OKa3aune agMUHNCTPATUBHBIX U BCIOMOratesibHbIX yCayr 2,5 0.0 163,2 0.0
locypapcTBeHHOe ynpasreHne u 060pOHa,; coynanbHoe obecrneyeHne 2 433,0 0.1 4904,0 0.1
06pa3oBaHne 520,6 0.0 699,7 0.0
OkasaHne HaceneHn MEANLNHCKUX U COLUNAbHBIX yCyr - - 314 0.0
LesaTenpHocTb N0 0TAbIXY, PA3BIEYEHNIO N UCKYCCTBY - - - -
Oka3zanue ycnyr no gpyrum cghepam - = = =
Cepus: IxkoHomuka v [paso Ne 5 mani 2016 1. 39
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umMs y TOProBbIX MapTHEPOB Oka3anu Bo3pacTarwmin ach—
dhexT Ha UeHbl, a NpednoXeHne geHer 1 USMEHEHWS LIeH rno—
H6anbHbIX TOBApOB — NoHWXatoLlee BnvsHue [S].

B 2015-om rogy B cTpaHe Ha pasBuTVE 3KOHOMUKU ©
counanbHom cdepel, 3a CHET BCeX (PMHAHCOBbLIX UCTOYHMKOB,
B OCHOBHOW KanuTan bbino HanpasneHo 15957,0 mnH. ma—
HaToB. 56,0% cpedcTB, BNOXEHHbIX B OCHOBHOW KanuTan,
COCTaBWUNM BHYTPeHHWE nHeecTuumn, a 44.0% nHocTpaHHble
nHBecTvumn. B 2015-om rogy 8796.3 munnvoHoB maHaT
(55.1%) 06X NHBECTMLMIA, HANPaBAEHHbIX B OCHOBHOM Ka—
nutan, bbM0 MCNONb30BaHO AR Pas3BUTUSA HeHedTAHOro
cektopa, a 7160,7 munnnoHoB maHaT (44.9%) HedhTaHOro
cekTopa [B].

B utore cnepyeT nog4epKHyTb, YTO HAPAKY C NPUOpUTET—
HbIMV OTPACHAMMW HaLMOHamNbLHOM 3KOHOMUKM A3epbanpxa—
Ha, NpPeanoYTeHVE MPAMbIX MHOCTPAHHbIX MHBECTULMIA ONs
YBENMYEHWS NPON3BOACTBEHHOM MHPPACTPYKTYPbI 1 KaYec—
TBa B CTPaHe, HE06X0AVMO AMS MOBbILLEHUS KOHKYPEHTOCNO—
COBGHOCTN HEHed)TAHOro cekTopa. [ns noBbILLEHNS TEXHU—
YECKOr0 YPOBHSA NPOM3BOACTBA B 3KOHOMYMKe Asepbanpxa—-
Ha, MPMMEHEHNS NPOrPECCUBHBIX YNPaBNeHYECKMX M UHADoP—
MaLMOHHBIX TEXHOMOMMIA, OYEHb BbICOKAs MOTPEBHOCTL B
NpsSMbIX KanuTanbHbIX BRoXeHusx. [oaTomy, noBbileHWe
KOMMIIEKCHOCTW UHBECTULMOHHOM MOAWTUKY, ABASETCA Of-
HOW M3 MEPBOCTEMEHHbIX 3aAaYy Ons Hallel CTpaHbl. 3Oechb
ONs paspeLLeHnst yKka3aHHOM Npo6neMbl, rocynapCTBEHHbIE
CTPYKTYPbI, y4ACTBYHOLLME B MPOLECCE NPUBMEYEHNS B CTPa—
HY WMHOCTPaHHbIX WHBECTWLWI, UIPaKT BaxHyH ponb. Mo-

CPEOHVK U CTPaHa—KPEAWTOP YKa3aHHbIX CPEeACTB, LOMXKEH
MpaBUibHO ONPERENUTL MPUOPUTETHOCTb KOHKPETHBIX NMPO-
eKT0B, 06ecneynTs paBHOMEPHOE PacnpeneneHre NosyYeH—
HbIX MHBECTULMI MEXOY OTPacnsiMy 3KOHOMUWKW. A3epbai-
[>KaH, CO CBOUM MpUPOAHBLIM PECYPCOM M OTHOCUTEMNBHO Bbl—
COKMM 3KOHOMMWYECKMM MOTEHLMANoM, umeet BnaronpusT—
Hble yCnoBusA 3thHeKTUBHOI0 Pa3BUTUS 3apyBEXHbIX IKOHO-
MWYECKIMX CBA3EN.

Ycnosuve, BAMSIOLLEE Ha MOTOK B CTPaHY WMHOCTPaHHbLIX
WHBECTULMI, 3aBUCUT OT paga KOMMNMEKCHbIX hakTopos. 3Tn
thakTopbl COCTaBAAT yCnoBusa nHBecTUpoBaHus. K ykasaH—
HOMY YCNOBWIO CriegyeT OTHECTWM COCTOSIHME 3KOHOMUKMK
CTPaHbl, CouManbHylD CTabUNbHOCTb, KyNbTypy W Apyrve
dhakTopbl.

Takxe B UTOre, pEKOMEHIYIOTCS CrefytoLLME: OCYLLECTB-
NEHNE Mep Mo YBEMNYEHWUIO JONWN MHOCTPaHHbIX UHBECTULMN
B NPOW3BOACTBEHHbLIE OTPACHY, B 0COGEHHOCTW HEHE(ITAHO-
r0 CEKTOPA; C LieNbi0 YNyYyLLIEHUs MPUBIIEHEHUS MHOCTPAaHHbIX
WHBECTULMI B HEHEDTAHOM CEKTOP, MPUMEHEHIWE NPaBOBbIX—
3KOHOMUYECKMX MEXAHU3MOB CTVMYMMPYIOLLIEr0 XapaKTepa;
y4UTbIBasi yDOBEHb BbICOKOW IU3NYECKOW U BYXOBHOM M3HO—
LLIEHHOCTY OCHOBHbIX MPOV3BOACTBEHHbIX (DOHO0B 3KOHOMU-
KW CTpaHbl, NMPUHATAE OENCTBEHHBLIX MEP MO HamnpaBneHWto
AOCTUXEHWS MPOrPECCUBHBIX U3MEHEHW B TEXHONOrMYec—
KOW CTPYKTYPEe MHBECTULMOHHBIX BNOXEHW. B MHOCTpaHHbIX
WHBECTVLWSX CrepyeT OTAATb NPeanoyTeHne UHBECTULMAM,
OTPaXkatoLLMM HOBbIE TEXHVKW 1 TEXHONOM M.
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