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Annotation
The article examines the state of financial leasing in the Russian
Federation and its use by small enterprises. Leasing is a promising finan—
cial source. In an economic downturn, research on the leasing potential is of
practical importance. The goal is to analyze the use of financial leasing by
small enterprises. To achieve this goal, the basis of system analysis, eco-
nomic-statistical and logical methods considered the dynamics of the cost
of leasing and its relationship with other borrowed funds. Negative features
and advantages of using leasing by small enterprises as a source of finan—
cial resources were singled out.
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anbin 6usHec, obrnapas onpefeneHHbIMU NprCy—

WM eMy YepTamu, rMBKo pearvpyeT Ha BCe

BHELLHWe BbI30Bbl. Marnble npeanpusatus obnaga—
0T HEAOCTATOYHbIM KONMYEeCTBOM (HVMHAHCOBbLIX PECYPCOB
LS NOKPbITUA coBeTBEHHBbIX NoTpeGHocTen. Takxe UM po-
CTYTMHbI HE BCE BULbI CYLLIECTBYHOLLMX MCTOYHNKOB (hHAHCO—
BbIX PECYPCOB. PAcCCMOTPVM 0UH U3 UCTOYHUKOB (hHAHCO—
BbIX PECYPCOB MarbIxX NPeanpuaTuii — (OMHAHCOBLIN NIN3UHT.

B HayyHOM nuTepaType NM3MHI paccMaTpuBaEeTCA Kak
thopma B3aMMoZeCTBMA ManbiX U KPYMHbIX NPeanpusaTum
[B], dhopma kpeputoBaHus [4, c.21], hrHAHCOBIN NCTOYHUK
1 17.4. JInaunHr ctan ncnons3oBatbes B Poccuinckon Pepepa-—
UMM cpaBHUTENbHO HegaBHo. C NpaBoBOM TOYKM 3PEHNA NN—
3VHI AABNAAETCS 4Or0BOPOM TPEX CTOPOH: NMU3MHIOBOM KOMMNa—
HWW, NMU3UHropgaTens W nuauHrononydatens. Ha npakTtuke
CTOpOHA CAENKM MOXET OOHOBPEMEHHO BbITb NM3MHIrOaaTe—
neM 1 NpoJaBLOM ToBapa, KOTOpbIM ABNSETCA NpeaMeToMm
coenky (Hanpumep, PonbkeBareH pynn AuHaHc, NMsnHro—
Baa komnaHua KamA3 n T.4.).

LI,EHECOOﬁpaBHOCTb MCNONb30BaHNA NN3MHIA Kak q'JI/I—
HaHCOBOIo UCTOYHMKA paccMaTpuBaloT MCXOAA 13 pearnbHon

Cepus: IkoHommka v [paBo Ne 3 mapr 2018 T.

CYBbEKTOB MAJI0I0 bBU3HECA

HaymkinH Bnagnmvp AnekcaHgposuy
AcnvpaHT, Xakacckui
rocynapCcTBEHHbIV YHUBEPCUTET
mm. H.®. KataHoBa, AbakaH
AHHOTALMS

B cTathe paccMarpuBaeTcst COCTOSHIUE (PUHAHCOBOO N3uHra B PD 1 ero
UCNOMb30BaHWE ManbIMU NPEANPUSTUAMIA. JTU3WHT SBNSETCA Nepenexk-—
TUBHBIM (DUHAHCOBBIM UCTOYHMKOM. B YCNOBMSX 3KOHOMMHECKOrO Cnaaa
UCCNe0BaHNe MOTEHUMANna NM3MHrA MMEET MPaKTUYECKOE 3HAYEHMe.
Llenb - aHanu3 ucnosb3oBaHus (UHAHCOBOIO NU3WHIA ManbIMI NPea-
npuaTUAMU. IS BOCTVDKEHIUS: MOCTABNEHHON LN OCHOBE CUCTEMHOTO
aHanM3a, 3KOHOMUKO—CTATUCTUHECKOTO 1 NOTAYECKOro METOL0B PaccmoT—
PeHa AMHAMMKa CTOMMOCTM JIM3MHIA U €r0 COOTHOLLIEHIE C UHBIMI 33eM-
HbIMIN CPEACTBAMIA. Bbinu BbifeNeHb! 0TPULATENbHBIE YEPThl 11 MPeuMy—
LLIeCTBA UCNOMNb30BAHMA NIM3MHIA MaNbIMU NPEANPUTUSAMIA KaK UCTOHHI-

Ka (hHAHCOBbIX PECYPCOB.

Knro4eBbie ¢ioBa:
Manblit 613HEeC, UCTOYHUKI (PUHAHCOBLIX PECYPCOB, JIN3NHT.

CTOMMOCTY C YHETOM BbIMNaTthl NPOLEHTOB. BbirogHoCTb nn—
3MHra Kak (hMHaHCOBOMO MCTOYHMKA OCTAETCH ANCKYCCUOH—
HbIM Bonpocom. OgHv nccrnenoBaTeny nosaratT, YTo NINSUHE
6onee BbirogeH, 4yem kpegut [1, c. 171; 4, c.20; 2]. Opyrve
HanpoTMB, 060CHOBLIBAIOT OTPULATENbHBLIE CTOPOHbI IM3UH—
ra (pakTU4eckmn BbICOKYH CTOMMOCTb JIM3VNHIa U OTCYTCTBME
npaBa CO6CTBEHHOCTU Ha MPEAMET JIM3MHra 10 OKOHYaTenb—
Horo pacyeTa). PrMHaHCOBbIN MM3UHT B Poccun akTBHO pas—
B/BAeTCA. 3a NocnegHee [OeCATUNETUE CHUXEHWE MOXHO
HabntogaTb TONbKO B Nepuof 06LLero 3KoHOMUYECKoro cna—
pa B 2008 - 2008 rogy n B 2015 ropy.

MperMyLLECTBOM MCMONb30BaHUA NM3MHIa MarbIMy
NpeanpuUATUSMM SBNAETCA BO3MOXHOCTb OBHOBNEHWS MaTe—
pviansHon 6a3bl, onayvBasi PacXofbl MOCTENEHHO C NPUBkLINK,
NOny4YeHHOM OT MCMONb30BaHWA AaHHOr0 UMYLLIEECTBA. Jn3nHr
MO3BOISAET CYLLECTBEHHO CHU3WUTb 06LEM MEPBOHaYArbHbIX
BINOXEHW B BU3HEC, 4TO Hanbonee NpyBeKaTensLHO A1d Ma—
NbIX OPraHN3aumnii, 0COBEHHO Ha 3Tare UX CTaHOBNEHVIS, U B
YCrnoBuMsIX HEXBATKM huHaHCcoBbIX cpefcTs [, ¢.381.

JIN3uHr aBnaeTca BbIrOOHBIM MCTOYHUKOM Ons ManbiX
NPeanpuaTin B CNeayoLLmX ciyvasX. BO—I'IepBbIX, npun Hann—
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PucyHok 1. JuHamuka ctoMmocTi oroBopoB nuaunra (2006 - 2016rr.).

54,6

50 T———

60,4

40 T—
30

10

2014

B Cob6ecTBEHHbIE CpeaCTBa

B BaHKOBCKMeE CpeacTBa

2015 2016

MHble cpeacTBa (BeKcens, 06auraumm, asaHcbl U ap.)

PucyHok 2. COOTHOLLEHME KPEAUTOB U COOCTBEHHbIX CPEACTB B (PUHAHCUPOBAHWN CLENOK SIM3UHTOBLIMI KOMMNAHUAMMU.

YU BO3MOXHOCTU CTABWUIBLHO MOJy4aTh BbICOKYH NMpubbiib
OT UCMOMb30BaHNA UMYLLEECTBA, B3ATOr0 B NU3WHr. Bo-BTO-
pbIX, NPV OTCYTCTBMW BO3MOXHOCTU B35Tb KpeauT. B-TpeTb—
WX, BUA OesTenbHOCTM NpeanpuaTUs MOAX0OAT Mo nporpaM—
My rocynapCTBEHHOM MOAOEPXKW MPEeanpUHUMATENbCTBA,
Mo3TOMy eCTb BO3MOXHOCTb Mony4nTe cy6euauio. Tak, co—
rnacHo rocyaapcTBeHHOM nporpammMe Poccuiickon Pepepa—
unm "SKOHOMMYECKOE pasBUTE U UHHOBALMOHHAsS 3KOHO—
mMuka" [3] ana cybbekToB NpeanprHYMaTeNnLCTBa Npeaycma—
TPVBAETCS PAL MEPONPUATAIA MO (OMHAHCOBOM NOAAepPXKe, B
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TOM HuMcne CyﬁCI/UJ,VIpOBaHVIE 4acCTn 3aTpaT CBA3aHHbIX C yrn—
naTon NN3VHIOBbIX MNAaTEXewn 1nn nepsoro B3HOCa (aBaHca)
I NPOLEHTOB MO JIN3WHTY.

B kauecTtBe OTpUUaTerbHbIX XapakKTePUCTUK NTIM3NHIa Bbl—
Oenum cnegyroilee. BO—I'IEpBbIX, BbICOKAasi CTOMMOCTb (nn—
3VNHroBble KOMMaHUn UCNOoNb3YyHT 6aHKoBCKMI Kpegut ond
d)VIHaHCI/IpOBaHI/IH COenokK, no3TomMy B ero CToMMOCTb YyXe
6y,u,eT BKIll04eHa CTOMMOCTb KPeauUTHbIX pPecypcoB, KOoTopada
yBENN4YMBAET CTOMMOCTb J0rosopa nM3nHra).
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BO—BTOprX, Nin3nHronony4aTtenb He nony4aeTt npaBo
CcobCTBEHHOCTM Ha I'IpI/IOGDETeHHOE MMYLLIECTBO OO MOJfHOro
pac4erta. |_|pl/l Nnokynke nmyLliecTsa B Kpegut npennpuaTtme B
Criy4ae HEeobxoaMMOCTN MOXET npoaaTtb MMYLLIECTBO N UC—
Nnonb30BaTh AeHeXHble cpeacTea.

Takum 06pasom, CTPEMUTENBHO pPa3BUBAKLLMACA dvi—
HaHCOBbIN NMN3VHI B POCCUM MOXET CTaTb OQHUM U3 OCHOB—
HbIX MPVBMEKAEMbIX UCTOYHUKOB (PUHAHCOBLIX PECYPCOB Y
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POCCUICKMX Marnblx NpeanpusTuin. icnons3oBaHue dnHaH—
COBOr0 NM3MHra UMEET MHOMQ BbIFOAHbIX MPEUMYLLIECTB Ans
MarbIx NPeanpUaTUA, B TOM Y1CHE BO3MOXHOCTb BO3MELLE—
HWSI MOHECEHHBIX 3aTPaT MO NPorpaMMaM rocyaapCTBEHHOM
NMOAOEPXKKYW, YTO B CBOK O4Yepedb BAWSAET Ha BbIBoOp B ero
nonb3y. Vicnonb3oBaHue MHAHCOBOro NM3WHra MarnbiMy
npegnpusTisMU 06YCNOBIEHO BO3MOXHOCTBIO MVHMMarb—
HOrO BMOXeHWsi COGCTBEHHBLIX CPEACTB HA NEPBOHAYAlIbHOM
3Tane.
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