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The article identifies and analyzes the causes of the sharp changes in
oil prices. Into account the different opinions of analysts and experts who
interpret the possible consequences of oil prices and the impact on the
Russian economy as a whole. The paper discusses the events of the last
months of 2014, allowing to assess the situation in the country at any given
time.
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LLIMM 3HEPrOPECYPCOM, 1 M0 CTOMMOCTU HEPTY MOX~—

HO ONpefenyTb COCTOSHME MUPOBO 3KOHOMKKMX. Ho B
TeuveHve nocnegHux mecsues 2014 roga MvpoBas LieHa Ha
Hed)Tb CTPeMUTENbHO NagaeT 1 yxxe gocturna 58 fonnapos
3a H6appenk (No cocTosHMio Ha 29.12.14).

BHaCToﬂu_lee BpemMs HedTb Moka OCTaeTCA BaXHen—

AHanUTVKM CYMTAKOT, YTO CHUXXEHWE LieH Ha "YyepHoe 30—
noTo" cBA3aHO C TeMm, 4TO CTpaHbl oro—3anagHon Asuu, a
To4Hee Vpak, Caynosckasa Apasus n KysenT, npegocTtaBnsa—
0T CKMAKW NoTpebutenam Bcero asvatckoro pervoHa. "Co-
BEPLLEHHO NOHATHO, 4TO pa3BsA3aHHan Caynosckon Apasuen
"BovHa" BbI3bIBaeT 06eCnoKOeHHOCTb. Hnkakmx npuaHakos
TOro, 4To ApaBusi OTCTYNUT HET, MO3TOMY MOXHO MPOrHO3U—
poBaTb TOMbKO NageHne LeH Ha HedpTb. Mopor B 60 gonna—
poB 3a 6appernb NpogeH, cenyac pedb nget o 58 gonnapax
3a bappens", — 3aasun Bloomberg aHanuTuk Price Futures
Group ®un ®nuH.[1]

Mo MHeHWto akc—-MuHUCTpa diHaHcoB Anekces KypuHa,
rnaBHasn NpuYvHa NageHns LieH 3aksioyaeTcs B "cnaHueBon
pesontoummn”. OH pgobaBun, 4TO0 3koHoMmwuka Poccumn B 6am—
Xavwee Bpems 6yOeT UCNbITbIBaTb AaBNEHWE CaHKLUNIA, BBE—
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B cTaTbe onpeagneHbl 1 NPOaHanN3MPOBaHb! MPU4MHbI PE3KOTO N3MEHe~
HUS LEH Ha HeTb. YTeHbl Pa3NnYHble MHEHIS aHANUTUKOB 11 3KCMEPTOB,
KOTOpbIE TPAKTYHOT 0 BO3MOXHbIX NOCNEACTBISX IMHAMIKM LIEH Ha HE(Tb,
a TAKXXe BNUSHUE Ha 3KOHOMIKY Poccun B Lgnom. B pabote paccmoTpeHb
cobbITs nocneHux mecsues 2014 roa, no3BoNsHLLNE PeanbHO OLg-

HUTb CUTYaLWO B CTPaHE Ha [JaHHbIi A MOMEHT BPEMEH.
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AaeHHbIx CLLIA 1 gpyrummn cTpaHamm, no npu4nMHe CoXpaHsao—
Liencsa HeonpepeneHHocTu B ctatyce [loHbacca. XopoLuyo
cTopoHy KyopvH BMAWT B TOM, Y4TO faHHble OrpaHu4eHus
yxecTto4aTbcs He byayT.[2] OgHako AmepukaHckas cnaHue—
Bas PeBOMIOLMA y>Ke CBEPLUMNACH, U MUPOBbLIE PbIHKM HethTH
1 rasa yxe cepbesHo MeHstoTcs. CLLIA cHuxaeT nmnopT 3a
CYeT yBenu4eHuns fobblHn BHYTPY CBOEW CTPaHbL.

Crano n3BecTHO, 4T0 Hurepus, 6biBLLAS [0 3TOrO OAHUM
N3 OCHOBHbIX nocTasLmkos B CoeguHerHble LLITaThl, npe—
KpaTuna noctaskun ceipo Hechtn B CLLUA. Ceinvac amepu-
KaHCKOe 3aKOHOOAaTenbCTBO 3anpeLyaeT 3KCMopT Chipon
HedTn (C He3Ha4uTEnbHbIMKU Nocnabnenmamu ana KaHage! 1
Mekcunku), noaToMy HeddTv Ha BHYTPEHHEM PbIHKE [OCTaTOY -
Ho. MexayHapoaHble NOCTaBLUMKM BbIHYXAEHbI HANPaBnATe
Hed)Tb B Apyrve pernoHbl U KOHKYpMpoBaTb APYr C APYrom,
YTO MPUBOIOUT K CHMXEHWIO LieHbl.[3]

K coxaneHuto, nocnegcTensa ABNATCA AONMOBPEMEHHbI—
mu. [na Poccuu Takune BbIBOAbI KParHe HEMpPUSTHBI, TaK Kak
Halla 3KOHOMMKAa 3aBMCMMa OT MOCTaBOK 3HEepPropecypcoB
Ha akcnopT. [4]"BiopxeTHble 06593aTenbCTBa OrpPOMHbLIE
(BnacTu xe Bbiny yBEPEHDI, 4TO HUYEro NOJo6HOro ¢ LeHamm
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Ha HedhTb MPOM30MTN He MOXeT). Pe3epBHbIx h0HA0B XBATUT
Ha gBa-Tpu roga. CHuXeHne Xe MMpoBbIX LieH Ha HedTb B
pesynbTaTe CnaHueBso peBonioumMm — 3To AONroBpeMeHHas
nepcnekTnBa. A 6bl OLieHUN B CPOK HE MeHee NaTu net",— Ao—
H6aBun OMPeKTop AenapTameHTa CTpaTerM4eckoro aHanmsa
ayanTopCcKO—KoHcanTuHroson komnanum ®EK Virops Huko-
naes.

MoHATHO, YTO YeM [eLUeBne HEdTb, TEM XyXE CUTyaLms
L5 CUCTEMBbI, TOCTPOEHHOW Ha NepepacnpefeneHum HedhTe—
ra3oBon peHTbl. OQHAKO NoKa Y pOCCUIACKOM 3KOHOMUKYM Mo
Ka ecTb Kakoe-TO CMaceHve B Bupae HW3Koro rocponra (B
MPOTMBOBEC PEKOPLHOMY KOPMOPaTUBHOMY BHELLHEMY LOfI—
ry), U COXPaHSIOLLMXCA KAKMX—HUKaKMX IHAHCOBbIX pe3ep—
BOB.

[Opyro Bonpoc BOT B 4YeM: "nocnefHve rofbl 4eTKo noka—
3anu, 4T0 NpY HU3KOW NPON3BOAUTENBHOCTU TPYAA B FOCCEK—
TOpE 1 HN3KOW 3hheKTUBHOCTY MOCUHBECTULMIA 3KOHOMMKA
BCE PaBHO BbIXOAMT B HOJb 1 AaXe MUHYC, Aan e xoTb $100
3a bappernb — He fymato, 4To ByaeT NpuHLMAMansHaa pasHn—
ua, ecnm 6bino 6l xoTb $150. Tak 4To NageHne, KOTOPoe Hac
XAeT B bnvxaniumne rogbl eCTb pe3ynbTaT HENOMEPHOro pas—
pacTaHus Toro camoro HeadheKkTMBHOr0 rOCCeKTopa, U Lie—
Ha Ha HEITb MOXET YyTb 3aMELNUTL UMW YCKOPUTb 3TOT NPO—
Liecc, HO MPUHUMNMANBHO HUYero He nameHut. Cnapg xoet
Hac B ntobom cnyyae",— 3ameTun gupekTop VIHcTutyTa 3Hep—
reTudeckon nonutuku Bnagnmup Munos. [6]

Poccuncknin skoHomueT Vrope Hukonaes cumtaeT, H4TO
LeHa Ha HebTb okono 90 ponnapos yxe ABNAETCH KpUTNY—
HOW Onst POCCUMNCKOM 3KOHOMWKW — 3TOr0 BMNOSIHE [OCTaTO4Y—
HO A9 KpM3unca B 3KOHOMMKe CTpaHbl. OH 06bacHUR, 4To dhe—
pgepanbHbin 6ropxet PP go 2017 rofga paccynTbiBancs co—
rnacHo nporHo3vpyemoi LeHe B 100 gonnapos. Ho B Nocy—
papcTBeHHyo [ymy BHOCMKACA TakXe W Tak Ha3biBAeMbIA
"'CTpeccoBbI cLeHapuin', cornacHo KOTOpPOMy LieHa Ha "4ep—
HOe 30M0T0" B CrneaytoLLemM rogy Morna CH1U31TbCA A0 0TMEeT—
kn B 91 ponnap, a B TedeHne 2016-17 rogoB ueHa Ha
Hed)Tb fomxHa bbina cHM3WTLES elle Ha 1 gonnap, ogHako
[OaHHbIV CLeHapuin poccuinckme genyTtatel otBeprin. Cenyac
MOXHO KOHCTaTMpOBaTb, YTO PeanbHOCTb CEerofHsLLIHMX
[HEen Mo LeHaM Ha HedTb yXKe XyXXe NPorHo3oB B "cTpecco—
BOM cueHapun". [7]

B MexgyHapogHom BanioTHOM hoHge nogcyvTany, Y4To
CHWXEHWE LieHbl Ha HedpTb Ha 10 fgonnapos NpYBOANT K yBE—
nuyeHvio dedmumTa rocynapcTBeHHOro cektopa Poccuin—
ckon Pegepaunn B pasamepe 1 npoueHTta BBl ctpaHbl. Og-
Hako 3TW pacyeTbl CAenaHbl C Yy4eTOM TOro, YTO LieHbl Ha
HedhTb B 2015 rogy He onycTaTcs Huxe otmeTkn B 60 gon—
napos.

BoobLue, auHaMuka UeH Ha HeTb CTaHEeT cepbesHbiM
BbI30BOM [/l POCCUICKOrO PyKOBOACTBA, W MOMOXET Ha—
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rMAQHO NPOAEMOHCTPUPOBATL BCE CAENaHHbIE UM NPOCHETbI.
Mo nporHosam aHanUTLKOB, B cnegytoLem rogy BBl Poccun
cokpatuTbes Ha 1,5 %, a ewle Yepead rog BBl ctpaHbl bygeT
HyneBbIM. 3TOT NPOLECC, MO UX MHeHWo, ByaeT conpoBOX-—
AaTbCH CoKpaLLlieHneM NpochmumTa cHeTa TekyLLMX onepaumn
Hapagy ¢ MexayHapodHbIMy pe3epsami.[8]

[Ona 6ropxeTta PP cHuxeHve LeH Ha HedhTb MMeeT Hema—
noe 3HaveHue. Tak, no utoram 9 mecaues 2014 roga, no—
CTyNneHns OT 3KCNOPTHOWM NOLLMNMHbI Ha HedhTb 1 HediTenpo—
OyKTbl cocTaBunn 27,7% 0T Bcex O0X0AoB hedepanbHOro
6ropxeta, unm 15,2% ot obbema KOHCONMAMPOBAHHOMO
6rogxeTta P® (Bkntovas B0pKeTbl PErMoHOB 1 BHEBrOgXEeT—
Hble choHdbl). o pacvetam Bacunus OnenHuka, akcnepTa
VIK "A/ Tu VHBecT", ana npogomkeHrs HopMarbHoro ero
thyHKUMOHMpOBaHKA LieHa Gappensa HedTy B pybnsx fomxHa
HaxoguTbcs B6nm3m otmetkn 3700 pybnen 3a 6appenb. To
ecTb npu ueHe HedhTn mapkn Urals (mapka HediTh, KoTopyro
akcnoptupyeT Poccra, LeHbl Ha Hee 4YyTb HXKe KOTMPOBOK
cpenHeesponerickon Mapku BRENT) B $80 3a Gappenb
KoMchopTHbIZ Ons 6lopkeTa Kypc pybna 6yaeT HaxopuTbes
B6rmM3un otmeTku B 46 py6. 3a $71, cumtaeT oH. "[anee Bce
MpoCTO: 4eM AOPOXXE HethTb, TeM kpenye 6yaeT pybnb. denum
3700 Ha TekyLyo LeHy HediT 1 nofyYyaemM onTUManbHbIN
Kypc pybns gns poccuckoro brogxera”, — pesatoMupyeT aKC—
nept. [9]

Llera Ha HediTb 3HAYMMO BMSIET KaK Ha Kypc BasnkoThbl
P®[10], Tak 1 Ha MaKpO3KOHOMUYECKME NoKasaTenu B Lie-
nom [3].

B nTore MHeHWst aHanMTVMKOB MO NOBOAY NOCNEACTBUN N3—
MEHEeHVs1 UeH Ha HedTb paspenstoTcs. 1o MHeHWO rnasbl
MwuHakoHompassuTusa Anekcea YnikaeBa, POCCUACKUN
6t0KeT He NocTpapaeT Npu LeHe Ha HedhTb B 70 gonnapos
3a b6appenb. [11] OgHako 6onbimnHcTBO cyuTatoT [6] [7] [9],
410 Poccusa NnoTepnmT 3KOHOMUYECKUI Kpax.

B nio6om crny4vae cHuXeHWe LeHbl Ha HeddTb 1, COOTBET—
CTBEHHO, AOX0A0B OTPULIATENBHO MOBMANAET HA 3KOHOMUYEC—
Kue 1 nonutnyeckune npoueccol B Poccun. B yacTHocTu: By—
AeT yBenMumBaTbcsA aednumt 6I0aKeTa, Tak Kak OCHOBHbIM
AOX0A0M HaLllei CTpaHbl ABMAETCS 3KCNOPT HedyT! 1 HediTe—
npogykTos [12]. Takxe B CBA3W C TeMm, 4TO LeHa Ha HeddTb
6ynet mana, 6yneT cokpailatecsa BBI, a 3HaunTenbHyo ero
AONH0 COCTaBNAET Bbipyyka 0T MPOAAX Chipbs.

BmecTe ¢ nageHneMm LeH Ha HedhTb ocnabHeT Kypc py6nsi.
OcnabneHune HauMoHanbHOW BamoTbl MOXET NMPUBECTU K MH-
thnsumMy v OpyrM HebnaronpusTHBEIM MPOLECCaM BHYTPU
CTpaHbl, Tak Kak 3KOHOMWKA — 3TO Lienasi CUCTEMa, rae Ma—
neviLlee OTKMNOHEHWE OT YCTAHOBMBLLMXCA HOPM BREYET 33
c060M NU3MEHEHWSI BO BCEW CUCTEME.

CyLLI,eCTByET MHOXECTBO BO3MOXXHbIX HEraTtMBHbIX MO-—
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CNefcTBUA, KOTOPblE MOXET CMPOBOLMPOBAaTL M3MEHEHWE
LieH Ha HeddTb, HO JanbHelLlee pa3BuTue cobbiTin Npeayra—

AaTb A0BOMNbHO CIOXHO, NMOTOMY YTO MHOroe 6yD,BT 3aBUNCETb
oT BblpGGOTaHHOVI TaKTVKV 1 eNCTBUI PYKOBOACTBA CTPaHbL.
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